Local Market Update for November 2020
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DURANGO AREA ASSN.
OF REALTORS

Durango Mountain Area

Single Family

New Listings 5
Sold Listings 3
Median Sales Price* $610,438
Average Sales Price* $610,438
Percent of List Price Received* 96.1%
Days on Market Until Sale 111
Cumulative Days on Market Until Sale 111
Inventory of Homes for Sale 33
Months Supply of Inventory 16.5

November Year to Date
2020 fom revissveee | THPU11-2019 Thru 11-2020 0 0o
2 -60.0% 58 51 -12.1%
3 0.0% 18 41 +127.8%
$985,000 +61.4% $685,000 $970,000 +41.6%
$1,200,000 +96.6% $736,993 $1,138,880 +54.5%
97.2% +1.1% 96.2% 95.0% -1.2%
98 -11.7% 108 167 +54.6%
98 -11.7% 147 234 +59.2%
12 -63.6% -- -- -
3.1 -81.2% - -- -

* Does not account for seller concessions and/or down payment assistance. | Activity for one month can sometimes look extreme due to small sample size.

Townhouse/Condo November Year to Date
q Percent Change Percent Change
Key Metrics 2019 2020 from Previous Year Thru11-2019  Thru11-2020 o/ oious Year
New Listings 12 11 -8.3% 145 142 -21%
Sold Listings 11 13 +18.2% 114 133 +16.7%
Median Sales Price* $242,250 $500,000 +106.4% $215,000 $328,700 +52.9%
Average Sales Price* $379,614 $578,593 +52.4% $294,559 $394,840 +34.0%
Percent of List Price Received* 94.4% 96.7% +2.4% 95.8% 97.1% +1.4%
Days on Market Until Sale 189 208 +10.1% 136 143 +5.1%
Cumulative Days on Market Until Sale 283 132 -53.4% 168 144 -14.3%
Inventory of Homes for Sale 52 15 -71.2% -- -- --
Months Supply of Inventory 5.1 1.3 -74.5% -- -- --
* Does not account for seller concessions and/or down payment assistance. | Activity for one month can sometimes look extreme due to small sample size.
Median Sales Price - Single Family Median Sales Price — Townhouse-Condo
Rolling 12-Month Calculation Rolling 12-Month Calculation
Entire MLS — Entire MLS —
Durango Mountain Area — Durango Mountain Area —
$1,000,000 $350,000 ‘
$300,000
$800,000 -
$250,000 1
$600,000 1
$200,000
$400,000 -
$150,000 1
$200,000 : : : : : $100,000 : : : : :
1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020

Current as of December 3, 2020. Data © 2020 Colorado Real Estate Network. Report © 2020 ShowingTime.



	Report

